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The Current Trend of Business 


BUSINESS IN THE UNITED STATES 

Business Activity in the United States, as measured by 
the New York Times index, was up 2 per cent in the four 
weeks ending November 21 from the previous four weeks 
and from the corresponding four weeks of 1941, and for the 
first ten months of the year was up 5 per cent from the 
same period last year. 

Industrial Production, as measured by the Federal Re- 
serve index, was up fractionally in October from Septem- 
ber, 14 per cent from October, 1941, and 16 per cent for the 
ten months of 1942 compared with ten months of 1941. 

Retail Sales of independent retailers in 34 states were 
up 8 per cent in October from September, 13 per cent from 
October, 1941, and for the ten months of 1942, 4 per cent 
above the same period last year. Department store sales 
were up 4 per cent in October from September, 10 per cent 
from October, 1941, and for the first ten months, 11 per 
cent above the same period last year. Chain store sales 
were 24 per cent above October, 1941, and for the first ten 
months, 27 per cent above the same period last year. 

Prices moved slowly upward throughout October. Whole- 
sale commodity prices were up fractionally; the cost of 
living, 1 per cent; and retail food prices, 2 per cent. Depart- 
ment store prices remained unchanged from September. As 
compared with October, 1941, wholesale commodity prices 


were up 8 per cent, the cost of living 8 per cent, retail food 
prices, 16 per cent, and department store prices, 6 per cent. 

Income Payments increased 1 per cent in October from 
September, 21 per cent from October, 1941, and for the first 
ten months, 23 per cent above the same period last year. 
For the first ten months of the year, as compared with the 
same period last year, non-agricultural income was up 20 
per cent, and agricultural income, 37 per cent. 


BUSINESS IN OHIO 

Retail Sales of independent dealers were up 6 per cent 
in October from September, 9 per cent from October, 1941, 
and for the first ten months, 2 per cent above the same 
period last year. Department store sales were up 3 per 
cent from September, 30 per cent from October, 1941, and 
16 per cent in the first ten months from the same period 
last year. Sales of dyers and cleaners were up 6 per cent 
in October from September, 10 per cent from October, 1941, 
and 19 per cent for the first ten months of the year. 

Living Costs in six Ohio cities were up 1 per cent in 
October from September, 8 per cent from October, 1941. 

Agricultural Income in October was 8 per cent above 
September, 33 per cent above October, 1941, and for the 
first ten months of the year, 32 per cent above the same 
period last year. 

(Continued on page 3) 


Potential Farm Manpower 


The agricultural manpower dilemma exists today as it 
has in the past. Farm population tends to level off or even 
decrease at a time when the demand for farm labor is 
increasing, and, conversely, farm population tends to in- 
crease at a time when the demand for farm labor is decreas- 
ing. During the decade of the twenties, farm population 
decreased, even though the demand for farm labor in- 
creased. On the other hand, during the thirties, farm 
population increased, while the demand for farm labor 


ESTIMATED FARM POPULATION, UNITED STATES, 
1910-1942 
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Source: Table on page 8. 


decreased. True, the fluctuations in farm population are 
relatively small, but it is this margin which may mean 
the difference between an adequate farm labor supply or 
a shortage in the farm labor supply (see accompanying 
chart). Today, an increase in the demand for farm labor 
exists and, true to form, the farm population is decreasing, 
notwithstanding the fact that birth rates far exceed death 
rates in rural areas. It is estimated that the present farm 
population is about 29.1 million, the smallest since 1910*. 
The current increase in the demand for farm labor re- 
flects increased domestic demand for farm products, result- 
ing from increased purchasing power in the hands of mass 
consumers, increased military needs, and increased lease- 
lend requirements necessary to prosecute the war success- 
fully. The decrease in farm population in 1942 from 1940 
is largely the result of approximately 500,000 young men 
leaving the farms for the armed services and of approxi- 
mately 900,000 persons migrating to urban areas. In 
addition to the decrease in the potential farm labor supply 
resulting from the decrease in the farm population, it is 
estimated that, between 1940 and 1942, an additional 
1,400,000 persons living on farms are working at some non- 
agricultural job’. It is interesting to note that while farm 
population is decreasing, farm employment is holding its 
own, due to less unemployment in the farm population and 
more women and children working on farms (see page 8). 


1 The Ss Uv. 8S. t of 
+ ‘ituation, Department of Agriculture, Sep- 
Ibid. Ibid. 
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Business in the United States 


Oct. 1942 Compared with Oct. 1941 
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SELECTED UNITED STATES FINANCIAL AND 
ECONOMIC STATISTICS ON WAR PROGRESS 


UNITED STATES FINANCED WAR PROGRAM! 


Total authorized war program, July, 1940, to No- 
Total disbursements, July, 1940 to October, 1942. . 000, 


311.900. 000 


FEDERAL DEBT UNDER STATUTORY LIMITATION? 
Outstanding, as of October 31, 1942 


NATIONAL ~ 


Increase 
° from Sept. from Sept 
8 1941 1940 
ts in the 
United States (on an- 
nual rate 
$116 21 50 


‘Includes congressional appropriations and net contract author- 
izatio a and commitments of government corporations. 

®*The f t of tions issued shall not exceed in the 
pont $125 billion outstanding at any time. 

®' Income payments include salaries and wages, dividends and in- 
terest, entrepreneurial income, net rents and royalties, and 


relief and insurance payments. The rate is adjusted for season- 
al variations. 
TRevised. 


Source: War Statistical Progress Report, War Production Board, 
Office of War Information, Washington, D. :C., Oct. 19, 1942. 
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« U. S. Reference Data 


— CHANGE FROM 
Unit from from 1942 
or Index Sept. Oct. from 
Base Period 1942 1941 1941 
General Business 
or Average Indexes for % % To 

Hon Ended on Indicated Dates 

Bus. Activity” 11/21/42. .N.¥.Times 134 131} + 2] + 2 t 5 

Pght. Car Loadings" 11/14/42 Thous.| 3,450] 3,616| — 5 | — 8 2 

Com. Failures? 11/12/42....Number 587 628; — 7 | —23 | —18 

Exel, 168|  170| —@ 16 17 
bts. cl, N.Y.C.)**. 

176 173 1 21 23 
Salaries and Wages Income™.4¢ i 195 191 2 28 26 
Non-Agricultural Income™-4 172 169 1 20 20 
Agr.Inc.(Cash from Mktgs)*.1924-29 217 189 15 35 87 
Life Ins. Sales™®........++..1985-39 80 74 8|—29|— 8 
Steel Ingot Oper. . %Capacity 101 97 
Securities Issued'7—New. . Mil. Dol. 28 45| — 38 | — 80 | — 59 
Securities Issued—Refunding ” ” 87 66) + 55 | — 39 | — 62 

Employment and Pay Rolls” 

«No. Employed—Mfg..........1923-25 155 148 4), +14| +11 
Ne Empl d—Trade—Retaii.. 9 94 92 7|— 8 
No. 90 89 — 2 

*Pay Rolls—Manufact.........1 261 221 18 | + 56 | + 389 

Production 

Industrial Prod............ 1935-39) 192 i91| + @ 14 16 
Elec. Power Prod.®.*. Mil. of K.W.H.| 16,525 | 16,157 t 2 8 12 
Bitum. Coal Prod.*'....Thous. Tons} 51,065 | 48,760 5|;—@ 16 
Steel Prod.4* Av.Weekly Tons Thous.| 1,712 1,651; + 4 ft 5 4 
Pig Iron Prod. ......Thous. Tons| 6,237 — _ 8 8 
Shipmts—U.S. Stl Thous. Tons} 1,788 1,704; + 65 — 8 8 
Mach. Tool Shipments... . Mil. Dol. 130 120; + 8 

Construction (Value of Contracts Awarded—37 Eastern States) 

Total (Index) 8 Mo. Mov.Av. 1923-25 175 191| — 8 t 4 z 32 
...+T'hous. of Dol.|780,396 | 723,216 | + 8 29 85 
Residential™ .......... 2 ** 1161,206 | 126,708 | + 27 — 6 — 18 
Non-Residential™ ..... = * 1372,991 | 466,860 | — 20 t 88 t 72 
Public Works & Util.™. _ *” 1246,199 | 129,648 | + 90 49 42 

Distribution 
Retail Sales (34 states)™.......... _ — t 8 13 t 4 

*Dept. Store Sales™.......... 1928-25 138 133 4 10 ll 

Chain St. Sales™Av.SameMo. 1929-81 181 183; — 1 24 | + 27 
Prices 

esale Commod. Prices"*.... 1926 1 
Wholesale Commod. Prices'* 100 + 8 14 

of 1988 100 99; + @ 8 10 
Retail Food Prices .......1935-39 130 127; + 2 16 18 
Dept. Store Prices? ......Jan. 1981 113 113 + 6 4 

Banking and Finance 
CHANGE FROM 
Nov. 18 | Nov. 19 | Nov. 20 | 
ITEM Unit 1942 1941 1940 Last Last 
or Index Month | Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks 

U, 8. Govt. Securities......Mil. Dol. | 4,673 2,179 2,226 465 

Member Bank Borrowing... “  “ 8 5 4 1 60 
Member Banks—101 Cities™ 

19,008 9,110 | —169 | — 10 

Business & Agr. Loans & 

Open Market Paper .... “ “ | 6,547 7,058 5,207 | — 68 — 7 
Brok. & Other Secur. Lns... “ “ 843 955 909 | — 56 — 12 
Real Estate Loans ........“ “ 1,209 1,260 1,226| — 8 — 4 
Other Loans........ ae 1,548 1,976 1,729 | — 36 — 22 

*Total Investments .......... “ 127,788 18,371 15,834 | +360 61 

* U.S. Govt. Obligations... “ “ {24,423 14,696 12,229 | +492 66 
Demand Ras 24,192 21,961 1267 23 

Money and Interest Rates 

Money in Circulation ....... “ “ |14,465 | 10,535 8,436 | +470 + 387 

Monetary Gold Stock ....... “ “ |22,741 | 22,778| 21,716| — 4 | —@ 
ll Money Rate ..............++%] 1.00 1.00 1.00 0 0 
Security 

Stock Prices—354 Ind.,Jndex, 1935-39 77 718 — @ — 2 
—20 Rails “ 72 68 74 0 + 7 

“ —28Util. “ 66 74 92' + 2 

Bond Yid—Corp. Al+(highestgr.) %| 2.849 2.752 2.853 | +0.008 | + 4 

*Indicates Series Charted (page 2). For Sources and Footnotes, see page 3a. 
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Reference Data—Ohio 


CHANGE Prom 
Last 
Montn | 
— Oc. Sept. Oct. 
Oct. 
1942 | 1942 | 1942 | 1942 | 
Unit from from 1943 
or Index Sept. Oct. | from 
Base Period 1942 1941 1944 
General Business 
% | % % 
Bank 183 182; +® | + 15 +n 
Commercial Failures ..... Number 18 19; — 1t| — —™ 
Liabilities? Thous. Dol. 172 304; — 438 | — 56 
Life Ins. Sales* 80 72 +11 |— 34 
Agr. Income—Tti + -1924-28 171 158; + 8 33 2 
Meat Animals .. “ 250 213 + 17 52 t a 
Dairy Products . 151 140; + 8 2 
86 105| —18 |— 7 
Poultry and Eggs . 183 127) + 5 a 
Electric Power Produc. "fe 1985-89 165 168}; — 2 6 
sit. Coal Production®,..Thous. tons| 2,827 2,676; + 6 5 % 
Employment and Pay Rolls’ 
Number Employed: ! 
Total (6125)* sees 145 144 1 10 rT) 
Manufacturing (1981) ... 157 155 1 14 t 
Non-Manufacturing (017) 105 104 6 
Construction (1127) ..... 112 117; — 4 |—81 
Pay Rolls—Mfg. (1981) .... ”™ 275 261 + 6 40 | +3 
Man-Hours—Mfg. (1948) .. 196 188| + 4 23 | +2 
Construction (Value of Contracts Awarded)’ 
256 210| + 22 | + 48 | 
Residential 158 80 +97 |\—40 
Non-Resident | 421 479 | — 12 | +232 | +9 
Public Works Utilities. 179 46 | +287 | + 62 
Distribution 
Retail Sales—Independent 
Stores® (1023)* ..........See p. 8 _ 6 |+ 9 2 
Dept. Store Sales®........... 1935-39 176 171 3 80 t 16 
Dyers’ & Cleaners’ Sales‘ (87)*..% 6 10 | +19 
Living Costs (6 cit.)™...... Jan, 1939 117 116 1 i+ 8 |+9 
Passgr. Car Reg.*(46 cos.).. Number 899 1,261; — 29 | — 90 4 
Truck Reg.? (46 cos.)...... 76 87 — 18 |— % - 
Used Car Reg. (42 cos.).... ” 24,584 | 21,204 + 16 | — 28 o 


Banking (4th Federal Reserve District)*® 


CHANGE From 
Nov. 18| Nov. 19| Nov. 20 
ITEM Unit 1942 ig4l 1940 Last Last 
Month | Year 
Amt. | PerCt. 
Cleveland Federal Reserve Bank | i % 
ember Ban rrowings ” 460 | 6|— | 
Member Banks—4th District | 
©Total Loans.......... 781 874 | 742 —13 
Bus. & Agr. Loans and 
Open Mkt. Paper.......” 413 443 56 
Brok. & “Other Secur.” Lns. = 27 35 
ther 1 08 207 | — 
Total Investments. .... 2,110 1,482 =1,207 31 +4 
U.S. Gov. Obligations... "| 1,845 | 1,160 931 | + 35 | 
Demand Deposits ...... 2,403 1,826 1,541 | + 96 | +8 
Time Deposits ........-.- “| 708! ‘746| 2 


*Indicates Series Charted (page 3). For Sources and Footnotes, see below. 
FOOTNOTES FOR BULLETIN TABLES 

Preliminary; Less than 1% change; More than 1000% ineresse; 
t Change in number of failures; * Figures in parenthesis show number of firm 
reporting this month; » Data not available in time for this issue; * Comparable 
data not available — only percentage change available ; 4Adjusted for seasonal 
changes; * Bureau of Business Research estimate; ‘ Adjusted for number d 
working days. 

Primary Sources: 

Computed from original data collected by the Bureau of Business Resear 
from: ! Local Power and Light Co’s; ? County Clerks of Courts; * Local Ge 
Co’s (Gas meters in use); * Ohio cleaners and dyers; ® Ohio wholesale grocem 

Compiled by the Bureau of Business Research from data collected in @ 
operation with: ® Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from special tabulation 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Labor; and from 
data of: ® Board of Governors of the Federal Reserve System; * F. W. Dodgt 
Corporation. 

Other Data Sources: % New York Times; ™ Association of American Rai 
roads; 1?Dun & Bradstreet, Inc.; American Iron & Steel Institute; ' Ste 
Magazine; 18 Federal Reserve Board; 1% U. S. Dept. of Agriculture; Com 
mercial & Financial Chronicle; %U. S. Bureau of Labor Statistics; ® Wart 
Reports ; ® Federal Power Commission ; ™ Bituminous Coal Division, U. S. Det 
of Interior ; ; ™ U. S. Steel Corporation; * National Machine Tool Builders As 
ciation; *F. W. Dodge Corporation; *Chain Store Age; ™U. S. Dept. @ 
Commerce; ™ Fairchild Publications; Standard Statistics Co.; Dept ¢ 
Rural Ecoromics, O. S. U.; ® National Industrial Conference Board; © RL 

Polk & Co.; ™ Life Insurance Sales Research Bureau. 
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ITEM 
% %o 
tmployed Indexes: 
Manufacturing 
Construction (58) ...... 160 — 4 
ePay Roll Indexes : Total (288) 276 251; + 10 + + 
All Manufacturing (67) ...... © 292 265 | + 10 + 74 + 4 
Non-Manufacturing (163)... 188 133 4 + 10 18 
Construction (58) ........... 372 347 7 — 26 4 
Cost of Living™ .........+..- Jan. 1939 119 118| + 1 + 7 10 
New Care -Number| 10¢| | | 99 
trat.ons :* New Cars 7 
Debits Index®* ......... 
Commercial Failures’? .........Number 2 1 | + 2¢ 1f 
” Liabilities ...... Thous. Dol. 8 2); +300 + @ 1 
Indus. Power Consump. Index!-t 1985-89 214 223; — 4 + 19 20 
Val. Bidg. Permits—Total Index*.* °° 201 235 | — 14 — 74 21 
Residential .........- 349 428 | — 18 —18 | — 38 
Non-Residential .......+-.+++ 37 38; — 3 — 95 + 76 
CANTON 
Indexes :* 
Tota 
All Manufacturing (fad) a 188 191; — 1 138 16 
Non-Manufacturing (84 a 123 115; + 7 + 4 + 2 
*Pay Roll Indexes :* Total \aasje a 301 + @ + 26 + 31 
All Manufacturing 307 305 | + @ + 28 32 
Non- Manufacturing (84) 161 168}; + 2 + @ 9 
Sales—Independent Stores® (88)® —| + 16 + 6&6 
Auto Registrations ; :* New Cars .Number 50 63; — 21 — 87 — 92 
New Trucks ” 1] +200 | — 96 — 89 
*Bank Debits Index®t ..........1985-8¢| 192| 201] — 5 | +15 | + 19 
Commercial Failures .........Number 0 lf 0 — 
Liabilities ...... Thous. Dol. 4) —100 0 — 35 
Val. Bldg. Permits—Tot. Ind.™-! 1935-89 156 132 | + 19 — 26 — 34 
Residential .......sseeseeeees 270 175 55 + 41 — 72 
Non-Residential ............. | — 7 | +102 
CINCINNATI 
Number Employed Indexes :7 
- 1935-39 162 149; + 2 18 15 
All Manufacturing (857) 182 17%); + 38 23 25 
Non-Manufacturing (559) ... ” 96 97; — @ — 8 — 8 
Construction 76 7 — 42 — 23 
*Pay Roll Indexes :* ‘otal (1148)* 239 | 228) + 5& + 34 + 39 
All Manufacturing (857) .... ” 308 | 291/ + 6 + 49 + 55 
Non-Manufacturing (559) ... ” 116} 115| + @ — 8 + 38 
Construction (282) .......... ™ 102; 108; — 5& — 42 — 18 
Cost of Living Jan. 1939 117; 1146); + @ + 9 + 9 
Retail Sales—Independent Stores® (65)* —| —| +16 + 17 + 7 
Retail Food Price Index ......1935-3% 130 127}; + 8 + 16 + 19 
Auto Registrations :? New Cars . Number 88, 149; — 41 — 92 — 89 
New Trucks = 19; 26) — 27 — 91 — 88 
*Bank Debits Index®-* ..........1985-39 173 17%); — 1 + 8 t 17 
Commercial Failures? . Number 3 | 3 0 — 3+ 
Liabilities Dol. 29; — 55 
Val. Bldg. Permits—Tot. Ind."%-¢ 1985-39 13 9| + 44 — 87 — 67 
4 4 4 — 95 — 81 
Non-Residential ......... 14 3 305 — 88 — 87 
Steel Ind. Oper. 5 Wie As. % Cap. 91 933) — 8 + 1 + @ 
CLEVELAND 
Number Employed Indexes :? j 
Total (1290)* ........... 1985-39 163; 151; + + +12 
All Manufacturing (455) .... 172) 169) + 2 +15 =+ 16 
Non-Manufacturing (486) .. pt 106 10; + 1 —- 6;+i1 
Construction (849) .......... 182 17%; + 8 —29 | — 2 
*Pay Roll Indexes Total (1290)@ 265 | 249; + 7 + 81 33 
All Manufacturing (455) .... | 3806] + 8 + 44 | 42 
Non-Manufacturing (486) ... ” | 127) 1283| —@® — 3 | 5 
Construction ee 184; 181}; + 1 — 20 15 
Jan. 1989) 116 115) + @ | 9 
Retail Sales—Independent Stores (98)* —|—18 13 | 3 
Retail Food Price Index* - 1935-39 132 127; + 4 +16 | +17 
uto Registrations : :? New Cars. -Number 269 270; — 91 
New Trucks 12; 11] + 9 | —% | — 8 
*Bank Debits Index®t ..........19895-39| 190, —@ | 416 | 417 
Commercial Failures? vumber 4; + 1¢| — 2¢| — 20% 
Val. Bh bilities ...... ‘ol. 68; 36) + 8 | —59 | — 82 
Non-Residential . 118 6382 | — 78 — 82 + 32 
Steel Ind. Oper. Rateié i Wits. As. % Cap. 8) 
*Indicates Series Charted (page 7). For Sources and Footnotes, see Page 8a. 


te 
ta Month | Last Year 


COLUMBUS 
Number Employed Indexes :* % % e 
Total (388)* 153 150 t 2 t 16 
All Manufacturing (115) . ” 183 177 3 30 % 
Non-Manufacturing (273) . = 109 1 tT qa — 6 ® 
Roll Indexes :* Total (388)= 264 253 5 + 4 
All Manufacturing (115) .... ™ 360 339; + 6 + 64 a 
Non-Manufacturing (273) 127 + 1 
Retail Sales—Independent Stores* (53)* —| ll t 
Retail Food Price Index” ...... 1935-39 123 1 + 38 12 +0 
Auto Registrations : New Cars - Number 67 117 | — 43 — 90 | 
New Trucks +133 | — 95 | 
eBank Debits Index®:* .......... 1935-39 145 136; + 7 + 8 +2 
Commercial Failures™ .........Number 1| — 1t| — — it 
Liabilities ...... Thous. Dol. 0 17 | —100 —100 | +1 
Val. Bldg. Permits—Tot. Ind.™-t 1935-39 107 95 | + 12 — 67 |—4# 
Residential eee 165 1446; + 14 — 563 | 
Non-Residential .......... 8 | 
DAYTON 
Number Employed Indexes :? 
Total (806)® 1935-39 152 146 4 10 
All Manufacturing (112) .... ™ 155 149 4 12 . 
Non-Manufacturing (125) ... ™ 132 129 2 4 1 
Construction (69) ........... 78 82|— 6 
Roll Indexes :* 243 241; + 1 $1 
All Manufacturing (112) . = 257 254; + 1 34 v 
Non-Manufacturing (125) = 161 160 | + 13 
Construction (69) ........... 161 166| — 3 — 8 Ty 
Jan. 1939 114 113 t 1 t 6 = 
Retail Sales—Independent Stores® (33)* 12 18 | +1 
Auto Registrations : New Cars Number 65 125 | — 48 | 
New Trucks 2 — 33 | 
¢Bank Debits Index®-t .......... 1935-39 192 197| — 2 21 + 18 
Commercial Failures .........Number 1 1 lt 0 
Liabilities ...... Thous. Dol. 8 80 | — 73 @ | +8 
Indus. Power Consump. Index!-* 1985-39 157 — 8 1j—8 
Val. Bldg. Permits—Total Index¥-* ” 149 108 | + 39 
Residential ........ “me 345 242 | + 43 + 3 
Non-Residential ...........+. 43 18) +135 | — 33 | —8 
TOLEDO 
Number Employed Indexes :7 
123 121 2 10 t 5 
All Manufacturing ye - 135 182 2 19 8 
Non-Manufacturing (190 88 + 8 —21 | — 56 
Pay Roll Indexes :? Total 217; 2083; + 7 | +38 | +8 
All Manufacturing (127) . , 249 | 228; + 9 + 52 13 
Non-Manufacturing (190) ... 02' 101; + 1 —2 
Cost of Living” Jan. 1999} 118| + 2 | +12 | +2 
Retail Sales—Independent Stores® (61)* —|+h 
Auto Registrations : Cars .Number 43 | 83 | — 48 | 
New Trucks 9 22 | — 59 — 8 | —8 
eBank Debits Index®-* .......... 1935-39 183 199| — 4 +13 | +21 
Commercial Failures .........Num 0 0 0 
Liabilities ...... Thous. 0 0 | —6 
Indus. Power Consump. Index!-* 1935-39 191 192; — @® + 13 +0 
Val. Bldg. Permits—Total Index*-* ” 54 15 | +258 — 63 | — 
Residential ........ 50 16 | +207 — 23 —% 
Non-Residential ............+ 13| 7| +80 | —69 | +4 
Number Employed Indexes :7 
118); — 1 —10 
All Manufacturing (60) . 
Non- (120) 103 | + — 
Construction (47) .........+. + 6 — 33 
Pay Roll Indexes :? Total ‘idl = 194 190; + 2 + 6 6 
All Manufacturing (60) . - 201; 198); + 2 | + 6 1 
Non-Manufacturing (120) . 140; 187} — 2|+4+® 
Construction (47) 94 +l}|—1 |-8 
Cost of Living ............. Jan. 1989; 121) 119) + 1] + 7) +0 
Auto Registrations :* New Cars .Number 21 31| —32 | | 
New Trucks ” 11 o|+® — 84 | —& 
¢Bank Debits Index®-f .......... 1985-89; 186| 171) + 9 t 10 | + 
Commercial Failures? ......... Number 2 1} + If 2t 0 
Liabilities ...... Thous. Dol. 11| — 18 t 
Indus. Power Consump. Index!:f 1985-89| 176| 170} + 8 4 2 
Val. Bldg. Permits—Total Index”. ” 18 —67 | |-@ 
Non-Residential ............. - 12 40| —71 | —63 | —% 
Steel Ind. 4 Wks. Av. % Cap. 97 
«Indicates Series Charted (page 7). For Sources and Footnotes, see ‘age & 
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MBER EMPLOYED INDEX 
= 1935-1939=100) Oct. 1942 Compared with Oct. 1941 
190 T % DECREASE % INCREASE 
| BANK DEBITS 
130 —| COM. FAILURES 
| | LIFE INS. SALES 
“0 NO. EMPLOYED MFG. 
NO. EMP NON MFG. 
PRODUCTION AND CONSTRUCTION NO. EMPLOYED CONST. 
30 Tye 310 NO. EMPLOYED TOTAL 
| DEPT STORE SALES 
0 a | 
N | "6° DRY CLEANERS SALES 
Power 130 URBAN LIVING COST 
RETAIL SALES INDEPENDENT STORES IN OHIO* 
CHANGES IN 
Rr! 70 i 70 SALES FROM 
A Sales | ‘Mo. | LAST Yeas 
40 4 caine 40 KIND OF BUSINESS | Stores| Oct. Oe 
10 ig from | from | 1942 
- 39 Sept. | Oct. | from 
+ 1942 | 1941 1941 
TRADE % | % | % 
bert. STORE | Groceries (no meats).....| 20) 110|+ 10|+ 89|+ 24 
SALES H Groceries (with meats)... | 149] 911) + 12| 29) + 20 
i i 117| 3,058|+ 16|+ 80|+ 20 
- % | clothing .......... 47 711 26 11 20 
160 Family clothing......... 26| 778|+ 81|+ 22 
|_| 79 BUILDING 164| 2,014|— 2|— 12/4 4 
WILLION DOLLARS MILLION /DOLL Filling stations.......... 18| 181|4+ @|— 19/— 6 
| Al jeighied by annual salee—1989 c 2 
U.S.|GOV'T. DIRECT Adjusted for number of working days... t 9 t 1 
1200 OBLIGATIONS For footnotes and Sources, See Page 3a. 
ond) f |_| (Continued from page 1) 
1 Construction Activity, as measured by the value of 
600 |__| contracts awarded, was up 22 per cent from Septem- 
5 ee ed vedue ber, 38 per cent from October, 1941, and for the first 
300 | : ,| 300 tem months, 27 per cent above the same period in 
1941. Residential construction was down 40 per cent 
0 @ from October, 1941, while non-residential and public 


works and utilities construction were up 232 per cent 
1933 1935 1937 1939 1941 1942 and 52 per cent, respectively. 
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Employment in Ohio increased 1 per cent in October ang 


and gla: 
stands 10 per cent above the October, 1941, level, In the 
ment in the manufacturing industries gained 1 per cent in ing peri 
October and 14 per cent from October, 1941. Non-mam. industri 
facturing employment also increased 1 per cent in October | and pril 
but was 5 per cent below the October, 1941, level. Employ. | ucts. 0 
ment in the construction industries declined 4 per cent | roll gaii 
and 31 per cent from September, 1942, and October, 1941, | icals, m 
respectively. Man- 
In the manufacturing industries the chief employment | ,, 4 pe 
gains in October occurred in the vehicles industry, with | ;, Octo 
the lumber products and paper and printing industries aly in all m 
increasing by an amount greater than the average inereag the tots 
for all manufacturing industries. The food produetg jp. Man- 
dustries declined 28 per cent in October from September, | the sar 
Pay Rolls in all Ohio industries increased 5 per cent in | for Oc 
October. Manufacturing industries showed an increase of | trade 4 
5 per cent in pay rolls while non-manufacturing industries | tively | 
had only a nominal increase, and construction pay rolk | employ 
declined 4 per cent. Pay roll increases occurred in all} numbe' 
manufacturing industries except the food products and§ utilizat 
miscellaneous lumber products groups. The largest in-§ becoms 
creases occurred in the vehicles, textiles, and stone, clay,} may b 
Numser I 
I 
1935-39100 
INDUSTRIAL GROUP 
1942 | 1942 
Oct.” | Sept. | 
1942 | 1942 | | Oct | from 
1942 | 1941 | 194 
%o %o 
145] 144 t 1 10 
ufacturing (1981) ..... 157 | 155 1 14 18 
Chemicals (120) 148| 151|— 2 22 % 
Food Products 113| 157| —28/— 4} 4@ 
Bakery (58) 111} 110;+ 1/— 
Lumber Products (70) ...... 139 140; — 
Furniture (177) .......... 134| 
Miscellaneous (33) ........ 150 155 | — 8 t 18 t 6 
Metal Products (459) ....... 156| 156| —@ 4 0 
Foundry Products and Drop 

Forgings (179) 205} 202| + 1|+4+ 
Pipes, Pumps, Valves, and 

Plumbers’ Supplies (14) 95 

Serew Machine Products 

and Hardware (32) ..... + 255 
Sheet Metal Work =) 12] 117|-— 217 
Steel Works and Ro! 

Stoves and Furnaces (23) 9|—-8 138 
Miscellaneous (90) ........ 217| 212 2|+ 38) +% 340 

Paper and Printing (226) . 108 106 2|— 6|—3 128 
Paper, inc. Stationery (24) 105 108 142 
Print. & Publish. (161) 109 | 107 t 8|-—2 128 
Miscellaneous (41) ........ 107 | 103 3|—20| — 139 

Rubber Products (35) ....... 125 | 122 2 t 4 t 1 188 
Tires and Tubes (7) ...... 126| 125 t 1 1 6 194 
Miscellaneous 115 | 109 14¢ 

Stone, Clay, and _ 

Products (118) ......... 
Brick and Tile (55) ...... 1066} 108|— 18" 
Vitreous & Semi-Vitreous | 

China and Pottery (30) 131} 5 9 14 
Miscellaneous (16) ....... 127| 127); —@|—©® 1 18; 

Men’s Clothing (42) ...... 95 95 @|—mui—4 12 
Miscellaneous (53) ........ 91 90 : 1|/— 2 1 14 

Vehicles (47) 251 | 231 9 62 

Mise. Manufacturing, 125 2 4 

Service (297) 103} 102 ll 

Trade (et. & Whisl.) (2826) | 106] 108 3|— 8 t 

Transport. & Pub. Util. ( (394) | 105} 106}/— 1|/— 6 

Construction (1127) ........... 112| 117|— 4|—31|—2 18 
Indexes of number employed and of pay rolls are based on the of 674 
ment of 500,451 persons in 4,103 firms. 

NOTE :—Machinery group is included in the total indexes but is for 


For sources and footnotes, see p. 8a. 
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Man-Hours in Ohio Industry 
rand | and glass products industries. ; 
Dloy. In the 10 months of 1942 compared with the correspond- 
at in | ing period in 1941, pay rolls increased in all manufacturing 
am. | industries except stoves and furnaces, miscellaneous paper 
tober | and printing, miscellaneous rubber products and glass prod- 
ploy. | ucts. Over this period the industry with the largest pay 
cent | roll gains were, in order of the size of gain, vehicles, chem- 
1941, | icals, metal products, and rubber products. 

Man-Hours worked in manufacturing industries increas- 
ment | od 4 per cent in October and were 23 per cent greater than 
With } in October, 1941. Over the year to date, man-hours worked 
jalxo | in all manufacturing industries have been 20 per cent above 
reate | the total attained in the first 10 months of 1941. 

8 in. Man-hours in non-manufacturing industries held about 
uber. | the same in October, but were 9 per cent below the total 
nt in | for October, 1941. This decline has occurred chiefly in 
se of | trade and in transportation and public utilities. The rela- 
tries | tively greater increase in man-hours than in the number 
rolls } employed over the past year (man-hours, + 23 per cent; 
n all} number employed, + 14 per cent) indicates a greater 
and} utilization of the labor available. As labor shortages 
t in.) become even more pronounced, further man-hour increases 
clay, may be expected. 

Pay Rotts’ Man-Hours’ 
CHANGE 1936-39-10 
| | months | 1943 | months 
| Sent mon Oct.” | Sept. moni 

941 1942 | 1941 | 1941 1942 | 1941 | 1941 
aa |t 36 196 ig | t 
239} + @ | + 48 44 177} 173|—@ 30 82 
ded 187 | — 28 9 14 112} 163 | — 81 1 4 
2 + 2] + 10 10 116] 114/+ 2}/— 1 
208 | — 35 5 14 178|—45|— 8 3 
10 219| + 10 2 8 163 | 151 8|—12|— 8 
6 238|— 4/+ 40 26 181} 189|— 4 26 10 
10 258) + 4|+ 25 a7 | 189| 182) + 4 t 12 15 
+ +24] + 40 | 260} 244) + 7/+15| + 24 
+o 112| 7|/—17} — 9 
255 1 
. 9 225 @ 

6 340 ars t | 264| 240 10| + 44| + 84 
3 128 5 4 | s|— 7] — 8 
42 | + 11 4 8 108|/+10/— — 8 
123 2 4 106} 8|— 1 
10 + 12] — 4 115 | 105 10|— 21| — 14 
140 | + 12 — 10 117} 104 6| —18 
146 6|— 4 111} 104 6|—18| — 
oF 143 3 @ 22 102 98 4\— 18 7 
181 | + 10 1 14 110| 101 9|— 6 
4 120 20;|— 6 8 | 117] 102 — 1 
M5} + 5 13 20 | 102 2 
62 438 | + 12| +168 | +112 326 | 292 12 +s 
202 6| + 30 24 176 | 166 6 15 11 
125 | + @ @ 5 103 | 108 9|/— 8 
2 2 109} 106 2}+ 


mt 674,610 persons in 6,125 firms; indexes of man-hours, on the employ- 
for publication separately. 
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Business Conditions in|th 


1933 1935 1937 1939 1941 1942; AKRON OLU: 
AKRON All manufacturing employment in October increas. | Bot! 


(1935-1939 = 100) 


220 1 | ed 7 per cent from September, 1942, 43 per cen? from |tober 
October, 1941, and was up 24 per cent in the’firgt |Septe! 
190 i 10 months of 1942 as compared with the same periog (cent f 
in 1941. Total pay rolls were up 10 per cent from 6 
apes September, 66 per cent from October, 1941, and 4g ¢o™P* 
‘el ‘ i 130 ~—«éer cent for the year to date. Cost of living was |°f 58 
PAY ROLLS ORR - fn ad up 1 per cent from September and 7 per cent from | S¢ePte 
Z 100 October of last year. Retail sales of 34 independent | 
treo stores were up 19 per cent from September and 30 | 94 | 
70h 70 per cent from October, 1941. Bank debits were up | !2 Pé 
Ir tn 14 per cent from September and 49 per cent from |¥P 7 
40 October, 1941. Industrial power consumption de- 
ss wil tit a9 creased 4 per cent from September, 1942, but was 
i up 19 per cent from October, 1941. = 
CANT" a 
310 TIYTT 310 CANTON per ¢ 
: Y| Manufacturing employment was down 1 per cent | 1941, 
280 +280 from September, but was up 13 per cent from Octo- |¢ per 
ber, 1941, and 16 per cent for the year to date as | all m 
250 — F 250 compared with the same period last year. Pay rolls | Sept 
in manufacturing were up fractionally from Sep- | Octo! 
220 ae re tember, and 28 per cent from October, 1941. Retail (Sept 
190 IMA 190 sales of 33 independent stores were up 16 per cent sales 
ah NA from September, and 5 per cent from October of last from 
160 fet} 4 160 +~—«ryear, but were down 8 per cent for the year to date. | year 
/\ A [il Bank debits were down 5 per cent from September, mont 
130 pet 130 up 15 per cent from October, 1941, and for the first | Indu 
\ 10 months of the year were 19 per cent above the (from 
70 at 70 CINCINNATI ‘TOU 
y Total employment was up 2 per cent from Septem- _ T 
os *0 ber, 13 per cent from October, 1941, and 15 per cent» 
i titi 9 from the first 10 months of the year as compared par 
with the same period last year. Manufacturing pay 
CINCINNATI rolls were up 6 per cent from September and 49 per vast 
220 cent from October, 1941. Cost of living was up frae- 2 
tionally from September and 9 per cent from October > 
190 of last year. Sales of 65 independent retail stores ox 
fi were up 16 per cent from September and 17 per cent oe 
me cf from October, 1941. Retail food prices increased ¢,, 
130 . ise 3 per cent from last month and 16 per cent from date 
4 October, 1941. Bank debits were down 1 per cent pone 
100 100 from September, but were 8 per cent above October, Ind 
, pa) BANK DEBITS 1941. The steel industry operated at 91 per cent of frot 
TON eF¥ 70 capacity, a gain of 1 per cent from October, 1941. ber 
40 49 CLEVELAND 
CLEVELAND Manufacturing employment was up 2 per cent from 
September, 15 per cent from October, 1941, and for 
is be nA the first 10 months of the year was up 16 per cent ‘= 
eae Sf" 220 from the same period last year. Cost of living was | 
j up by less than 1 per cent from September, 1941. | P®! 
190 ~i m-190 Retail sales of 98 independent stores were up 13 per ber 
all | rin cent from October, 1941, and 3 per cent for the year | ™° 
160 bf ay 160 to date. Retail food prices were up 4 per cent from of 
! Fi September and 16 per cent from October of last year. _ Se 
130 ij \ '30 Bank debits were down fractionally from last month, | ™ 
were up 16 per cent from October, 1941. The steel bee 
" C BANK DEBITS industry operated at 96 per cent of capacity, which “2s 
70 was 2 per cent above the October, 1941, rate. Non- 
and residential construction was down 78 per cent from > 
40 Luiitiiiii 40 September, but was up 82 per cent for the year to bs 
1933 1935 1937 1939 1941 1942 date. | 
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OLUMBUS 

Both total and manufacturing employment in Oc- 
tober were up 2 and 8 per cent, respectively, from 
September. Manufacturing pay rolls increased 6 per 
cent from September, 64 per cent from October, 1941, 
and 69 per cent for the first 10 months of 1942 as 
compared with the same period in 1941. Retail sales 
of 53 independent stores were up 11 per cent from 
\September and 8 per cent from October, 1941, but 
|were down 7 per cent for the year to date. Retail 
food prices were up 3 per cent from September and 
12 per cent from October, 1941. Bank debits were 
up 7 per cent from September and 8 per cent from 
October, 1941. 


DAYTON 

Manufacturing employment in October was up 4 
per cent from September, 12 per cent from October, 
1941, and for the first 10 months of the year was up 
6 per cent from the same period last year. Total and 
all manufacturing pay rolls were up 1 per cent from 
'September and 31 and 34 per cent, respectively, from 
October, 1941. Cost of living was up 1 per cent from 
\September and 6 per cent from October, 1941. Retail 
sales of 33 independent stores were up 12 per cent 
from September and 18 per cent from October of last 
year. Bank debits were down 2 per cent from last 
month, but were 21 per cent above October, 1941. 
pesap-anr power consumption decreased 3 per cent 
|from September, but was up 1 per cent from October, 
| 


TOLEDO 
| Total employment in October was up 2 per cent 
‘from September, 10 per cent from October, 1941, 
and 5 per cent for the first 10 months of the year 
as compared with the same period in 1941. Total 
pay rolls were up 7 per cent from September and 38 
per cent from October, 1941. Cost of living was up 
2 per cent from last month and 12 per cent from 
October, 1941. Retail sales of 61 independent stores 
were up 11 per cent from September, 14 per cent 
from October, 1941, and 4 per cent for the year to 
date. Bank debits were down 4 per cent from Sep- 
tember, but were up 13 per cent from October, 1941. 
Industrial power consumption decreased fractionally 
— September, but was up 13 per cent from Octo- 
, 1941. 


YOUNGSTOWN 

_ Total employment was down 1 per cent from Sep- 
tember, 10 per cent from October, 1941, and 3 per 
cent for the year to date. Total pay rolls were up 2 
per cent from September and 5 per cent from Octo- 
ber, 1941. Cost of living was up 1 per cent from last 
month and 7 per cent from October, 1941. Retail sales 
of 22 independent stores were up 20 per cent from 
September, but were down fractionally from October 
1941. Bank debits increased 9 per cent from last 
month and 10 per cent from October 1941. Industrial 
power consumption was up 3 per cent from Septem- 
ber and 4 per cent from October, 1941. The steel 
industry operated at 97 per cent of capacity, which 
pn per cent above September, 1942, and October, 
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Farm Employment, in general, has been declining slight- 
ly since 1985, with the exception of 1942, in which year 
employment was slightly above that for 1941 (based on 
the average of the first ten months in each year—see chart 
1). Both the number of family workers and hired workers 
decreased in 1940 from 1939 and in 1941 from 1940. The 
average for 1942, however, shows a slight gain in both 
types of farm employment from 1941. 


CHART 1 


FARM EMPLOYMENT, UNITED STATES, AVERAGE FOR 
FIRST 10 MONTHS, 1935-1942 


MILLION WORKERS (Ratio Scale ) MILLION casa 
tora! empcorment ——| 
8 
6 — 6 
4 

— HIRED WORKERS — 
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1935 36 37 39 1942 

Source: Farm Labor Report. U United States an. a ot Agriculture 

Gross Farm Income in 1942 will be the largest on record. 
It is estimated that the 1942 gross will be about $18 billion, 
which will be an increase of about 29 per cent from 1941. 
This prodigious increase in gross income can be attributed, 
in large part, to the increase in farm prices. The previous 
high was $17.7 billion in 1919, at which time farm prices 
were about 30 per cent higher than they are today. The 
components of gross farm income are the sum of cash 
farm income from marketings, cash government payments, 
money value of the farm products retained on the farm 
where grown, and the rental value of dwellings.’ 

Per Capita “Money” Income, that is, the average income 
per person (total gross income divided by the farm popu- 
lation), increased from 1910 through 1919, at which time 
it stood at $573. After dropping sharply during 1920 and 
1921, per capita income increased again until it reached 
$457 in 1929. The lowest per capita income, $207, existed 
in 1932. Under the impetus of our defense program, the 
average income increased substantially, and by the end of 
1942, it is estimated that the per capita income will be the 
largest on record, $618. 

Real Income Per Capita, which is the money income per 
capita adjusted for changes in the cost of living, is more 
significant than the money income per capita for determin- 
ing the material standard of the farm population. The 


CHART 2 
PER CAPITA GROSS FARM INCOME, 
UNITED STATES,1910-1942 
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Farm Employment and Income 


FARM POPULATION, INCOME, AND COST OF LIVING, 
UNITED STATES, 1910-1942 


~ 
3 ll = 3 
> 3 = 
1910 $2,077 $ 7,352 $229 98% $234 
1911 32,110 7,081 221 100 221 
1912 $2,210 7,561 235 101 233 
1913 $2,270 7,821 242 100 242 
1914 32,320 7,638 236 102 231 
1915 32,440 1,968 246 107 230 
1916 82, 9,582 293 124 236 
1917 32,340 13,147 407 147 277 
1918 81,770 16,232 511 177 289 
1919 30, 17,710 5738 210 278 
1920 31,614 15,908 503 222 227 
1921 1,768 10,478 330 161 205 
1922 $1,749 0,883 843 156 220 
1928 31,130 11,967 384 160 240 
1924 30,817 12,623 410 159 258 
1925 80,830 18,567 440 163 270 
1926 30,619 13,204 431 162 266 
1927 30,170 18,251 439 160 274 
1928 80,188 18,550 449 160 281 
1929 30, 18,824 457 159 287 
1980 30,169 877 150 251 
1981 30,497 8,378 275 215 
1982 30,971 6,406 207 108 192 
1933 31,698 7,055 223 108 206 
1934 31,770 8,486 267 122 219 
1985 31,801 9,595 302 124 244 
1936 31, 10,643 335 272 
1937 $1,729 11,275 355 128 277 
1988 31,819 10,083 317 122 260 
1939 30,296 10,564 849 120 291 
1940 30,156 11,043 366 121 302 
1941 29,901 13,957 467 3856 
1942 29,106 18,000 618 153 404 

So: U. Dept. of 


Sept. 1942; 
ginning of the year, 19: ; “gross 
Oct. 1942 issues. The 1919, 1940, 1941, and 1942 population figures are 
estimates as of the mid dle of the year, and are based on the 1940 
population census, the excess births over deaths of 6.8 per thousand 
farm population per year, and the fact that the net migration from 
farms were, as of the middle of the years: from 1939 to 1940, 350,000 
persons; from 1940 to 1941, about 600,000 persons; and from 1941 te 
1942, about 1,000,000 persons. The excess births over ‘deaths per thousand 
is the vital statistics figure for rural areas in 1940, from The Statistical 
Abstract of the United States, 1941, page 99. In estimating the cost of 
living for 1942, it was assumed that there will be no change during 
October, November, and December. 


real income per capita is an attempt to measure the value, 
in terms of a common dollar, of the goods and services 
which could be bought with the per capita money income. 

While the money income per capita fluctuated widely, 
the real income per capita, in terms of the 1910-1914 dollar, 
showed no such wide variations. During the period 1910 
through 1938, the largest real income per capita was $289 
in 1918, while the smallest was $192 in 1932. The 1942 real 
income per capita is estimated at $404, which means an 
increase in real per capita income of about 40 per cent 
from the high of 1918. 

Inferences as to equity or inequity of the present farm 
income per capita should not be drawn from the above 
data. Such conclusions are value judgments which would 
require other and wider-ranging data and analysis. 

1A deficiency in farm labor can be offset to some extent by an increase 
in the use of farm machinery, but in fact the production of farm equip- 
ment has been curtailed. A better utilization of the present farm labor 
ge Bo is, diverting the present farm labor from sub- 


marginal farms to the better farms—while not increasing the 
supply, would result in increased productivity per farmer and hence 
result in a greater farm output. 
2 Gross farm income can also be considered as an estimate of the total 
te the farm population recei by 
on farms from sources other 
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: 1910 14 is 22 26 30 34 38 1942 ns farm income paid out as production costs to the non-farm popU- 
pu Source: Accompanying table. tion. 
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